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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Hemang Resources
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To Board of Directors of Hemang Resources Limited
(Formerly Bhatia Industries & Infrastructure Limited)

We have audited the quarterly financial results of Hemang Resources Limited (Formerly Bhatia
Industries & Infrastructure Limited)) for the quarter ended 31st March, 2017 and the year to date results
for the period 01st April, 2016 to 31st March, 2017, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year to date financial
results have been prepared on the basis of the Standalone financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of such Standalone financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Standalone Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as
applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinionn.

In our opinjon and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended 31st
March,2017 as well as the year to date results for the period from 01% April,2016 to 31stMarch,2017.

For Jain &Thakker,
Chartered Accountants o

\\FJ;N: 014829S

Bharat Kumar Jain
Partner

Membership no.206829
Place: Chennai ——
Date: 30t May 2017




FORM A

For Audit Report with unmodifled opinion- Standalone

1 | Name of the Company Hemang Resources Limited
{Formerly Bhatia industries &
Infrastruture Limited}

2 Annual{Standalone) Financial Statements for the year ended | 31* March,2017

3 Type of Audit Observation Unmodified

4 Freqguency of Observation N.A.

5 To be signed by- -

Shri Deepak Tiwary
Chief Executive Officer

Shri M.S.Balaji Rao-
Chief Financial Officer

Shri Bharat Kumar Jain
Partner M/s Jain & Thakker,
Statutory Auditor(Firm Registration No.0148295)

Shri 8.V, Chaoji
Chairman, Audit Committee




HEMANG RESCGU

RCES LIMITED

(FORMERLY BHATIA INDUSTRIES AND INFRASTRUCTURE LIMITED)

CIN - L65522TN19

93PLC101885

Regd, Office : Plot no. 4, 5th Avenue, Haringtan Road, Chetpet, Chennai-600 031
Phone {0) (44-45590050, (F) 044-45590057, Email- csi@bhatiacoalindia.com, Website- http//bhatiaceallndia.com/biil/index.htm
Audited Financlal Results for the Fourth Cuarter / Period ended 31st fdarch 2017

Rs in lakhs {Except item no. 19}
o _ ~ Quarter Ended " “YearEnded
No. Particulars 31.03.2017 |-31.12:2036 |(31.03:2016 | 31.03.2017 | 31.03.2016
Audited  |iUnaudited | Audited | wAuditéed ] Audited >
1 | Net Income From Sales / Services 6265.75 5469.24 14065.86 24950.70 |  43517.35
2 | Cost of Sales [ Services
{a) {increase)l/Decrease in Stock in trade 539.18 (84.76) 47.73 174.41 657,39
{b) Cansumption of Raw Material - ﬂ - - -
{c} Purchase of Traded Goads 55%3.14 5952.82 1324923 23575.07 40862.27
(d) Other Expenditure - - - - -
3 | Gross Profit { 1-2} ] 173.43 &01.28 768,90 1210.22 1997.69
4 | General Administrative Expenses 46.01 250.59 69.64 682.86 673.14
5 | selling & Distribution Expenses 1.50 16.32 22588 122.64 424,29
6 | Depreciation 0.55 0.45 0,26 161 D.29
7 | Operating profit before interest {3} - { 4+5+6 ] 125.37 333.82 473.12 403.01 895,37
8 | Interest 269.03 238.17 270.77 1027.01 i077.24
4 | Exceptional items - - - - -
10 | Operating profit/{Loss) after interest & Exceptional ltems [7-8-9) {143.66} 95.65 202.35 {523.90} {177.87)
11 | Other Income 166.78 58,70 E‘IS,?E‘“ 476.E8 357.42
12 | Profit { [Loss} from ordinary Activities before tax (10+11) 23,12 154.35 258.11 {1a7.02} 179.55
13 [ Tax Expenses {48.22) - 50.35 {48.22) 50.35
[_14 Net profit/ {loss) from Drdinary Activitles after tax {12-13) 7134 154.35 247.76 (98.80) 129.2Q
15 | Extra-ordinary items { net of tax expenses | - - - - -
16 | Net Profit/ {loss) for the perlod {14-15 } 7134 154.35 247.76 (28,80} 129.20
17 | Paid-up Equity Share Capital {Face Value Bs. 10/ | 132000 1326.00 132000 132000 1320.00
DS Reserves excluding Revaluation Reserve i . ; 2,023.09 212189
{As per Balance Sheet}
1% | Eavning Per Share
h. {a) Basic & Diluted EPS beiore and after Extraordinary
iterns for the period, For the year to date and for 0.54 1.17 1.90 0.751 0.98
the previous year {not annualized)

Notes:

1

The above reswits, duly reviewed by the Audit Committee, have been approved by the Board of Directors in its meeting held on 30th May
2017. The statutory auditors have carried out an audit of the cesult far the period ended on March 31, 2017,

The company has not receivad any complaint fram investor during the quarter ended 31st March 2017, There 13 no complaint pending at

the end of March 31, 2017,

The Company has operations under two divisions i.e, Coal Trading & Infrastructure/Trading in land.

Flgures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to

date figures upto the third quarter of the curremt financial year.

period/Year.

Previous period/year figures have been rounded off/regrouped/frecasted wharever necessacy to make it comparable with current k

=Sy

Place : Chennal
Date: 30/05/2017

P.P.Agarwal
Director

DIN: 00038545



HEMANG RESOURCES LIMITED
(FORMERLY BHATIA INDUSTRIES AND INFRASTRUCTURE LIMITED)
CIN - L65922TN1993PLC101885
Regd. Office : Plot no. 4, 6th Avenue, Harington Road, Chetpet, Chennai-600 031
Phone (Q} 044-45590050, {F) (44-455980057, Email- cs@bhatiacoalindia.com, Website- http//bhatiacoalindia.com/biil/index.htm
Reporting of Segment-Wise Revenue, Results and Capital Employed along with quarterly results for fourth quarter / period ended 31.03.2017

{Rs. In fakhs)
Quarter Ended * Year Ended
S‘No:| Particulars: 31.03.2017 31.12.2016 31/03.2096 |  31.03.2017 | 31.03.2016
i . ., Auditad’ Unaudited Audited | Audited, Audited
1 |Segment Revenue
{a} Coal trading Segment 6,265.75 6,469.24 14,065.86 24,958.70 43,517.35
{b} infrastructure Segrnent - - “
Total §,265.75 6,469.24 14,065.86 24,959.70 43,517.35
Less: Inter Segment Revenue - - - - -
Net Sales from Qperations e 6,265.75 ’6,469:24 14,065.86 |  24,959.70 | 43,517:35
2 |Segment Result |
Profit / (Loss) before Tax & interest |
{a) Coal trading Segment 138.06 256.43 240.38 310.39 574.50
{b) Infrastructure Segment - - - - -
Total 138.06 256.43 240.38 310.39 574,50
Less: - - - - -
-Interast Expenses {Net) 114.94 102.08 {57.73) 457,41 394.95
-Unallocatrle Expenses/ {Incomes) - - - - -
Total Profit/{Loss) Before Tax 2 23.12 154.35 298.41 (147.02) 179:55
3 |Capital Employed
{Segment Assets - Seg Liabilities)
{a) Coal trading Segment 3,099.48 3,028.15 3,198.28 3,099.48 3,198.28
{b} infrastructure Segment 1,043.61 1,043.61 1,043.61 1,043.61 1,043.61
Total 4,143.09 4,071.76 4,241.89 4,143.09 4,241 89

% —'; /}/‘
Place : Chennal P.P.Agaﬁval
Date: 30/05/2017 Director

DIN: 00038545



HEMANG RESOURCES LIMITED
{FORMERLY BHATIA INDUSTRIES AND INFRASTRUCTURE LIMITED)
CIN - L65922TN1993PLC101885
STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2017

___[Rsinlakhs|
Barticulars As at'31.03:2017 Ag 1 31;,03:2016"
A, EQUITY AND LIABILITIES
(1) Share Holders' Fund
{a) Share Capital 2,120.00 2,120.00
{h) Reserve and Surplus 2,023.09 2,121.89
Sub-total Share Holders' Fund 4,143.09 4,241.88
{2) Non-Current Liabilities
{2} Other Long Term Uabilities - -
Sub-total Non-Current Liabilities - -
—
{3) Current Liahilities
{a) Short Term Borrowings 3,609.57 1,033.58
(b} Trade Payables 7,318.77 15,958.73
{d) Other Current Liabilities 295.3% 273.14
{e) Short Term Provisions | 121.68 253.96
Sub-total Current Liabilities 11,345.41 17,525.42
s TOTAL - EQUITY-AND LIABILITIES 15,488.50 21,767:31
B. ASSETS
{1) Non Current Assets
fa} Fixed Assets 11.30 5.72
{b} Non Current investments 20,75 9.18
{c) Deffered tax Asset (Net) 57.2% 8.80
{d) Long term loans and advances 1.47 73.63
{e} Other non current assets 314,50 -
Sub-total Non-Current Assets 405.31 97.33
{2) Current Assets
{a) Inventories 2,255.23 2,438.5%
{b} Trade Receivables 9,041.52 15,565.23
{c) Cash and Bank Balances 2,031.11 1,410.63
{d} Short Term Loans and Advances 1,692.68 2,208.27
{e} Other Current Assets 62.65 49.86
Sub-total Current Assets 15,083.15 21,669.98
g TOTAL - ASSETS 15,488.50. 21,767.31
i
Place : Chennal P.P.Agarwal ;
Date : 30/05/2017 Director

DiN: 0DD38545



